
 

 

 

Our #1 Priority Will Be To Eliminate The PAC Debt 

 

Current Capital Campaign Results  

• $1,773,000 campaign goal 

• $1,127,110 in parishioner pledge commitments  

• 63.6% of goal achieved as of June 26, 2014 

• $283,395 initially collected from commitments  

• $645,890 needed to reach campaign goal 

• 665 financial commitments received  

• $1,695 average financial commitment 

• 50.2% of registered households participating with  
   a financial commitment or one time contribution  

  

Mayo Clinic Health System Commitment 

Parish leaders and representatives from the Mayo 
Clinic Health System continue to finalize details of  
a multi-year lease agreement for the use of the 
north end of our parish parking lot.   
 
Preliminary discussions indicate that $50,000 per 
year will be provided by MCHS in exchange for the 
use of the parking lot on a scheduled basis.   
 
As a result, the parish Finance and Property Board 
authorized that $150,000 (representing the first 
three years of the lease) will be directed to the 
capital campaign.   This was done to parallel the 36-
month pledge term for parishioner commitments.    

 

Still Time To Offer Your Financial Support 

With current pledge commitments providing the 
resources to fund the mortgage principal and 
interest, we now shift to raising funds to complete 
the parking lot and Church Street in 2015. 
 
Every dollar raised from this point forward will help 
complete the parking and street improvements.  
There is still time to offer your financial support to 
help us fund both campaign objectives. 

 
Accelerated Mortgage Payments Continue 

 
Each month for the past 6 years, we have paid an 
additional $2,900-$5,500 against the remaining 
mortgage principal.  This has helped to bring down 
the Parish Activities Center debt at a faster pace. 
 
With more than 25% of the financial commitments  
already collected, on May 20, 2014 the Finance and 
Property Board authorized that $120,000 should be 
directed to pay the mortgage principal.   
 
Thanks to the generosity of parishioners and the 
faster rate of pledge collection, we have reduced 
our remaining mortgage to $959,317 as of June 26, 
2014.  If you have the capacity to complete your 
financial commitment at a faster rate, we will be 
able to pay down the principal and reduce our 
interest expense in the next three years.  



 

 

 

Our #1 Priority Will Be To Eliminate The PAC Debt 

Parking Lot Planning Team Announced 
 

Based on the ability to raise the additional funds, 
our plan is to complete the parking lot and Church 
Street in the spring/summer of 2015. 
 
We are pleased to announce that a Parking Lot 
Planning Team (PLPT) has been organized and 
includes parishioners and representatives from the 
Mayo Clinic Health System. 
 
Members include:   
 
Fr. Kevin Clinton 
Chris Chromy 
Dave Karan 
Robb Schoenbauer 
Thomas Smyth 
Paul Sirek 
Peter Guzulaitis 
 
The purpose of the Parking Lot Planning Team is to 
confirm the parameters for redesigning the parking 
lot, the final objectives/scope of work, and the 
process for initiating conversations with the city 
and our neighbors. 
 
Our plan is to have bid packages for all work in 
place by the end of December, 2014.  This will 
enable us to receive the most competitive and cost 
effective contracts to complete the work next 
spring/summer 2015. 
 

How will the reconfigured parking lot 
impact the 2002 Campus Master Plan? 
 
The improvements we propose will do nothing to 
alter what we might choose to do with our parish 
campus in the future.  Pavement and parking 
spaces can easily be removed if we have the real 
need and the funds raised to construct facilities 
adjacent to the church and our parish house.  
 
There are two important assumptions to consider 
when studying the original master plan.   
 
First, the plan projected growth in parish 
membership to reach 2,200 registered households 
by the year 2020.  As of mid-2014 our parish 
membership is 1,325 registered households and 
has remained fairly stable. 
 
Second, the first phase of the master plan was to 
construct a Parish Activities Center (PAC) building 
which was completed in 2003.  The projected time 
to retire the building debt was after the completion 
of two 36-month capital campaigns. 
 
Circumstances change, the economy shifts, real 
estate markets collapse, growth shifts to other 
areas, and honest projections made by good 
people become the new reality.  As we all know, it 
has taken four 36-month capital campaigns to 
finally (please God) retire the PAC debt.  


